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ECONOMICS : P1 INTRODUCTION TO ECONOMICS -1(ELECTIVE-1)

Time: 1:30 Hours Marks: 42
Instructions:
1. Figures to the right indicate marks.
2. There are five questions in the question paper.
3. Answer any three of the following questions.
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ENGLISH VERSION
Quel  Explain following concepts 14
1) Economic Activity-Non Economic Activity
2) Production —Consumption
Que 2  Explain the types and characteristics of human needs. 14
Que 3  Evaluate the definitions of economics given by Robbins. 14
Que 4  Explain the characteristics and importance of Capital. 14
Que5  Write any “2” answer following “4” questions. 14

1. Value and Price

2. Factors affecting to Demand
3. Wealth and Welfare

4. Law of Supply
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